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OATH OR AFFIRMATION

I, S Q o\k’ S*O;FO WICC , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Acbero  Seconties, LLC , as

of Décim oe K3 \ ! ,20 ) S , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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(Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

[J (n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.
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** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



AMBATA SECURITIES, LLC
Financial Statements and Schedules
For Year Ended December 31, 2015

With
Report of Independent Auditor
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of Ambata Securities, LLC

We have audited the accompanying statement of financial condition of Ambata Securities, LLC as of December 31, 2015,
and the related statements of operations, cash flows and changes in member's equity for the year then ended. These financial
statements are the responsibility of Ambata Securities, LLC’s management. Our responsibility is to express an opinion on
these financialstatements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Ambata Securities, LLC as of December 31, 2015, and the results of its operations and its cash flows for the year then ended
in accordance with accounting principles generally accepted in the United States of America.

The computation of net capital under Rule 15c3-1 of the Securities and Exchange Commission, the computation for
determination of reserve requirements under Rule 15¢3-3 of the Securities and Exchange Commission, and the information
relating to the possession or control requirements under Rule 15¢3-3 of the Securities and Exchange Commission
(collectively, the “supplemental schedules”) has been subjected to audit procedures performed in conjunction with the audit
of Ambata Securities, LLC’s financial statements. The supplemental information is the responsibility of Ambata Securities,
LLC’s management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental schedules are fairly stated, in all material respects, in
relation to the financial statements as a whole.

AGl. Ascent Growg , L C

February 2, 2016



AMBATA SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2015
ASSETS
Cash and cash equivalents $ 43,953
Other assets 10.396
Total assets $ 54349

LIABILITIES AND MEMBER’S EQUITY

Liabilities:
Accounts payable and accrued expenses $ 874
Due to affiliated company

1,531

Total liabilities 10,275
Member’s Equity 44,074
Total liabilities and member’s equity 54,34

The accompanying notes are an integral part of these financial statements.



AMBATA SECURITIES, LLC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2015

REVENUES:
Investment banking $ 535.000
Total revenues 535.000
EXPENSES:
Employee compensation and benefits 128,321
Commissions 444,023
Occupancy 51,998
Communications 8,647
Other operating expenses 109.267
Total expenses 742.256
NET (LOSS) $ (207.256)

The accompanying notes are an integral part of these financial statements.



AMBATA SECURITIES, LL.C
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $ (207,256)
Adjustments to reconcile net loss to net cash used
by operating activities:

Decrease in accounts receivable 15,000
Decrease in other assets 761
Decrease in accounts payable and accrued expenses (65,646)
Decrease in due to affiliates (10.467)
NET CASH USED BY OPERATING ACTIVITIES (267.608)

CASH FLOWS FROM FINANCING ACTIVITIES:

Member’s contributions 175.000
NET CASH PROVIDED BY FINANCING ACTIVITIES 175,000
NET DECREASE IN CASH (92,608)
CASH, at beginning of year 136,561
CASH, at end of year $ 43953

The accompanying notes are an integral part of these financial statements.



AMBATA SECURITIES, LLC
STATEMENTS OF CHANGES IN MEMBER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance,

December 31, 2014 $ 76,330
Member’s contributions 175,000
Net loss (207.256)
Balance,

December 31, 2015 $ 44074

The accompanying notes are an integral part of these financial statements.



AMBATA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS AND SCHEDULES
December 31, 2015

CORPORATE ORGANIZATION AND BUSINESS

The Company was formed March 4, 2004 as Vision Fuel Capital, LLC. In January 2005 its name
was changed to Gyre Securities, LLC. In April 2010 its name was changed to Ambata Securities,
LLC.

The Company is subject to the regulations of the Securities and Exchange Commission, Financial
Industry Regulatory Authority and the securities division of the various states.

The Company’s primary business is investment banking and investment advisory services.

The Company is wholly owned by Ambata Capital, LLC (“Member”).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates: The preparation of financial statements requires the use of certain estimates by
management in determining the entity’s assets, liabilities, revenues and expenses.

Income Taxes: The Company is organized as a Limited Liability Company. All income, losses,
and tax credits flow through and are taxed in the income tax returns of its member.

The Company has adopted the provisions of FASB Interpretation No. 48, Accounting for
Uncertainty in Income Taxes (FASB ASC 740-10). Under this Interpretation, the Company is
required to evaluate each of its tax positions to determine if they are more likely than not to be
sustained if the taxing authority examines the respective position. A tax position includes an
entity’s status, including its status as a pass-through entity, and the decision not to file a tax return.
The Company has evaluated each of its tax positions and has determined that no provision or
liability for income taxes is necessary.

The Company, which files income tax returns in the U.S. Federal jurisdiction and various state
jurisdictions as a disregarded entity in the parent’s tax return, is no longer subject to U.S. Federal
income tax examination by tax authorities for years before 2012.

Cash and Cash Equivalents: The Company considers all cash and money market instruments with
a maturity of 90 days or less to be cash and cash equivalents.

The Company maintains its demand deposits in high credit quality financial institutions. Balances
at times may exceed federally insured limits.



AMBATA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS AND SCHEDULES
December 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Accounts Receivable: Accounts receivable are non-interest bearing uncollateralized obligations
receivable in accordance with the terms agreed upon with each client.

The carrying amount of accounts receivable is reduced by a valuation allowance that reflects
management’s best estimate of the amounts that will not be collected. Management individually
reviews all delinquent accounts receivable balances and based on an assessment of current
creditworthiness, estimates the portion, if any, of the balance that will not be collected. Generally,
customer receivables are believed to be fully collectible; accordingly, no allowance for doubtful
accounts is reflected in the accompanying financial statements.

Date of Management's Review: Subsequent events were evaluated through February 2, 2016,
which is the date the financial statements were available to be issued.

Revenue Recognition: Investment banking fees and related commission expense are recorded at
closing of the securities offering for which the Company is serving as investment banker.

Advisory fees are recorded as set forth in the engagement letter and upon the execution of a definitive
agreement relating to a sale or acquisition transaction and the completion of certain activities as
described in the engagement letter.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2015, the Company had net capital of $33,678 which was $28,678 in excess of its required net capital
of $5,000 and its ratio of aggregate indebtedness to net capital was .31 to 1.0.

RELATED PARTY TRANSACTIONS

The Company operates from office facilities and utilizes personnel provided by a sister entity
pursuant to expense sharing agreements. Under the terms of the expense sharing agreements, the
Company pays substantially all of its expenses directly to vendors with the exception of payroll
costs, occupancy costs for the office in Atlanta, and sundry expenses that are paid by the related
entity and reimbursed by the Company. The leases for the office premises



AMBATA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS AND SCHEDULES
December 31, 2015

RELATED PARTY TRANSACTIONS (CONTINUED)

are held by the Company’s member and have been informally assumed by the Company. The cost
for rent to the member for 2015 was approximately $47,000. The member may be dependent upon
the resources of the Company to cover the lease obligations.

During 2015, approximately $720,000 of expenses allocable to the Company under the agreements
were paid to related parties. In addition, approximately $40,000 was received from related parties
for revenues.

Financial position and results of operations would differ from the amounts in the accompanying
financial statements if these related party transactions did not exist.

NET LOSS

The Company had a significant loss in 2015 and a less significant loss in 2014. In 2015 and years
prior to 2014, the Company was dependent upon capital contributions from its Member for working
capital and net capital. Management believes that contracts in place at the end of December 2015
should enable the Company to improve its financial position during 2016. In addition, a
representative of the Member has represented that the Member has the means and will to make
capital contributions, if needed, to insure survival of the Company through at least January 1, 2017.
Management expects the Company to continue as a going concern and the accompanying financial
statements have been prepared on a going-concern basis without adjustments for realization in the
event that the Company ceases to continue as a going concern.

CONCENTRATION

85% of the investment banking revenue for 2015 was earned from three customers.



AMBATA SECURITIES, LLC

SCHEDULE 1
COMPUTATION OF NET CAPITAL UNDER
RULE 15¢3-1 OF THE SECURITIES
AND EXCHANGE COMMISSION
ACT OF 1934

December 31, 2015

COMPUTATION OF NET CAPITAL:
Total member’s equity $ 44,074
Less nonallowable assets

Other assets (10.396)
Net capital $ 33678
COMPUTATION OF AGGREGATE INDEBTEDNESS:
Aggregate indebtedness liabilities $§ 10275
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:
Minimum net capital required $ 5000
EXCESS NET CAPITAL $ 28678
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 31to1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL
INCLUDED IN PART ITA OF FORM X-17A-5 AS OF DECEMBER 31, 2015

There is no significant difference between net capital as reported in Form X-17A-5 and net capital
as computed above.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of Ambata Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Ambata
Securities, LL.C identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Ambata Securities, LLC
claimed an exemption from 17 CF.R. §240.15¢3-3: (k)(2)(i) (the “exemption provisions") and (2) Ambata
Securities, LLC stated that Ambata Securities, LLC met the identified exemption provisions throughout the most
recent fiscal year without exception. Ambata Securities, LLC’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Ambata
Securities, LLC’s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in -
paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

AGl. Asceut Groug, teC

February 2, 2016



SECURITIES, LLC

1201 Peachtree Street NE
Building 400, Suite 1720
Atlanta, GA 30361

BROKER DEALERS ANNUAL EXEMPTION REPORT

Ambata Securities, LLC claims an exemption from the provisions of Rule 15¢3-3 under the
Securities and Exchange Act of 1934, pursuant to paragraph (k)(2)(i) of the Rule.

Ambata Securities, LLC met the aforementioned exemption provisions throughout the most recent
year ended December 31, 2015 without exception.

Scott Starowicz
February 2\ , 2016
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INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors of Ambata Securities, LLC

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the
Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2015, which were agreed to by
Ambata Securities, LL.C, and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc., and SIPC, solely to assist you and the other specified parties in evaluating Ambata Securities, LLC’s
compliance with the applicable instructions of Form SIPC-7. Ambata Securities, LLC’s management is responsible
for Ambata Securities, LLC’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2015, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2015, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed, noting that there were none.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

AGL. Accest Growg , LLC

February 2, 2016



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %%sgiygtggéouc, 20090-2185

General Assessment Reconciliation

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10}

Fof the fiscal year ended __\ l ] {
{Read carelully ihe Insiructions in your Werking opy belore comp!ehng this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

“WORKING COPY

1. Name of Member, address, Designated Examining Authorily, 1934 Act regisiration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule t7a-5:

I Note: If any of the informalion shown on the
mailing label requires correction, please e-mail
any correctlions to form@sipc.org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this form.

l ' %ca X S‘h:m.z\ (L AH-35 6w

2. A. General Assessment (item 2e from page 2} $ \ ’%%%
B. Less payment made with SIPC-6 filed {exclude interest) ( \ (753"\
Soly \C’,’Lot S
Datk Paid

C. Less prior overpayment applied {
D. Assessment balance due or (overpayment)
E. interest computed on iale payment (see instruction E) for__ days al 20% per annum
F. Total assessmenl balance and inlerest due (or overpayment carried forward) $ Qqq
G. PAID WITH THIS FORM:

Check enclosed, payable 1o SIPC

Total (must be same as F above)} $ QL'((/(
H. Overpaymeni carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Acl registration number):

The SIPC member submming this form and the
person by whom il is execuled represent thereby ’S 3 ]
that all information contained herein is true, correct \Z)QK (ovvuh“lx.‘) Ll

and complele. (Mamg ;//&\%:?/W)

{Authorized Sigralure)

(Title}

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Daled the ”/c)\day of _SQ\ucn/j-, 20\ )

oz Dates:

= Postmarked Received Reviewed

a4

E Calculations Documentation Forward Copy
=

<> Exceptions:

o

s Disposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT , :
Amounts for the fiscal period
beginning \é S
and ending { %213

Eliminate cents

ltem No. 7 N .
2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) $ %(5'3{ o0

2b. Additions:
{1) Total revenues {rom the securilies business of subsidiaries {except foreign subsidiaries} and
predecessors nol Included above.

(2) Net loss from principal transactions in securities in lrading accounts.

{3) Net loss from principal transactions in commodilies in trading accounts.

{4) Inlerest and dividend expense deducied in delermining ifem 2a.

(5) Nel loss {rom management of or participation in the underwriling or dislribution of securities.

(6) Expenses other than adverlising, printing, registration fees and legal fees deducted in delermining nef

profit from managemen! of or participation in underwriling or distribution ol securilies,

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

{1) Revenues [rom the distribution of shares of a registered open end invesiment company or unit
investmen! trust, from the sale of variable annvities, lrom lhe business of insurance, Irom invesiment
advisory services rendered lo registered investmen! companies of insurance company separale
accounts, and from lransactions in security fulures produets.

{2) Revenues fram commodity transactions.

{3} Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i} certificates of deposit and
{ii) Treasury bills, bankers acceptances or cammercial papef that mature nine months or less
from issuance date.

(7) Direct expenses of prinling advertising and legaf fees incurred in connection with other revenue
related to the securities business {revenue defined by Seclion 16(9}(L) of the Act}.

(8) Other revenue not related either directly or indirectly to the securities business.
{See instruclion C):

{Deductions in excess of $100,000 require documentalion)

(8) {i) Total interest and dividend expense (FOCUS Line 22/PART 1IA Line 13,
Code 4075 plus line 2b(4) above) but nol in excess
of total inleres! and dividend income. $

(it} 40% of margin interest earned on cuslomers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enfer the greater of line (i) or {ii}

Tolal deductions

2d. SIPG Nel Operaling Revenues $ SHS,000

2¢. General Assessment @ .0025 $ \ {'53%

{to page 1, ling 2.A.)



